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Opinion 

1.  Significant Accoun�ng Policy

The financial statements have been prepared in accordance with Interna�onal Financial Repor�ng 
Standards (IFRS) and in a manner required under Sec�on 136 of the Companies Act, 2019 (Act 992) 
and the Banks and Specialised Deposit Taking Ins�tu�ons Act 2016 (Act 930)

2.  Quan�ta�ve Disclosures    

Capital Adequacy Ra�o                                 20.03%                    20.72% 
Gross Non-Performing Loans Ra�o             8.58%                      7.10% 

2024                      2023

Effec�ve risk management is of cri�cal importance and key to the delivery of sustainable returns for 
shareholders. Risk taking is an inherent part of the company's business ac�vi�es and is defined as the 
possibility of losing some or all an original investment. Risk management systems and governance 
structures are designed to reduce earnings vola�lity and achieve an appropriate balance between 
risk and reward and increased profitability. The most important types of risk include: 

3. Risk Management 

The Board of Directors has overall responsibility for the establishment and oversight of the 
company's risk management framework. The Board's commitment to good risk management may be 
supported by their con�nuing professional development in the field of risk management and their 
support for the implementa�on and con�nued improvement of the risk management framework 
within the company 

The Financial Statement in this publica�on is an extract from the Financial Statement for the year ended 
st31  December 2024. The Full set of Financial Statements is available for inspec�on at TF Financial Services 

stLtd Head Office, 1  Floor GNAT Height, No. 30 Independence Avenue, Ridge Accra.
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